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THE WORRY IN WALL STREET

A Morning of Intense Anxiety Succeeded by

Comparative- - Calm

Largo Sums Cabled from Europo to In-

vest

¬

in Stocks

The Metropolitan Resumes Business and Fisk

Ilaich Go to the Wall

Tile Ixltement Henewcil Ilnun on Vari-
ous

¬

Ilnuks

New YonK May 15 Wnll stroot was
rowded again tills raorulng long beforo tbo

opening of business In tlia stock oxebango
but tho crowd was far different from tbo
excited tbrong which surged through it dur ¬

ing tbo closing hours of yostorday Thcro
woro 8omo excited and anxious facos to bo
aeon but most of thoia wore passlvo and
ovldcntly bolongod tomoro curiosity lookers
They had como to sou tbo grand frcuzy of
tho bulls and bears to catch tbo first rumors
of Impondlngruluand revel In tho grand tur
moll of disaster which affected or was to
affect otbors only Thoy stood about tho doors
of tho suaponded firms and banks reatl tho
nnmorous notices of various sorts postod iu
tho windows and stared eagerly at ovory
ono who appoarcd to havo Information or to
bo in search of It Thoy gatherod on tho ahlo
rvalk in front of tho oxchaugo and talked
wisely of what was to happou whon tho gong
insldo should aunouneo that tho hour for busi ¬

ness had arrived Thoy told what Gould would
do and how tho nows of yestordays crash
would affect Vaudcrbllt when ho hc ird It in
Europe They talked wisely about tho
great shrinkage in values and tho effect on
business Thoir talk meant nothing mid
nobody gave It any attention

Many brokers and bankers as woll had
kept thoir forco of clorks at work far into
tho night on Wednesday balancing accounts
mid finding out exactly wbero they stood
They woro in thoir offices botlmes this morn
ing at tbo taino business and tho rosult of
their examinations together with tho gen-
erally

¬

cheering character of tho nows al ¬

ready in circulation had strengthened thoir
contldonco It was early known that
tho action of tho clearing bouse
would onablo tho Metropolitan bank
to open during tho day nnd that tbo run on
tbo Socoud National wus practically at an
end The suspended firms somo of them
hud found themselves loss deoply in tho
iniro than thoy bad feared and gayo out
that thoy had hopes of being ablo to go
on again aftor a faw days J II Davlos
Co Drexol Morgan Co August IJoIniont

Co L Van Hoflninn Co Morton Bliss
Co Kuhn Loob Co Seligman and J D
Irobst Co early rocolvcd cablo ordors from
London correspondents to buy both stocks
and bonds and altogothor tho situation haa
a hopoful if not a healthy look

Long before tho opening hour tho floor of
mo oxenaugo uaa moro tnan us usual com
ploment of members iu uttendance and by
930 oclock tbo crowd of operators had gath ¬

ered In knots waiting for tho signal to bo
given to commonco tho days business Just
as the big clock of tba exchange marked tbo
hour of 10 Chairman Mitchell gavo thrco
raps of his gavol and in an instant tho pent
up oxoltcinont ot the hour was givon vent
A howl went up that might have raised tho
roof and 500 hands wcro lifted in the air
Tho various pools woio formed in which tho
dltleront stocks woru dealt Iu but oer fivo
minutes had olapsed tho envoi was again
heard amid tho din and tho announcement
was made that A W Diintnock Co of tho
United Dank building had suspended Mr
Dhnmock is president of the Hankers and
Merchants Tolegrnpu company and tho
announcement of tho failure sent its stock
down with a mighty dip Yesterday it sold
at 111 It dropped immediately to 75 and
ono sale was uiado at Co scllor 52

At tbo end of tho first hour tho Dlmmock
falluro was the only one that had been an-

nounced
¬

and this had in olvod no othor firm
Confidence began to be rostored and tho
anxious faces rapidly disappeared Itsecmed
to bn gouorally bolluved that the worst was
ovor and many capitalists began to discuss
the question as to whethor now was not tho
timo to buy for a rlso and some few began
buying

Tho strong buying by foreign housos
strengthened tho market noticeably and
there was a general improvement Canadian
roso 3 to 17 Central Pacific 41 to 421 Chi-
cago

¬

Burlington aud Quiucy 1 to 110
Northwest S to 10 preferred Si to 1301
Lackawanna I to 113 Lake Shore 23 to IU
Missouri lacillc 5t to 73 Kansas aud Texas
111 to 14il Now York Central 2J to 1101
Nnrthoru 1nclflo preferred 5 to 49 Oregon
Transcontinental 21 to IU Pacific Mall 3 to
3Jj Omaha preferred 0 to 00 Texas Pacific
13 to IS Union Pacific 3 to 41 and Western
Union ij to 511

The action of tho clearing houiocommittco
yestorday received tho unanimous indorso
ruont of bankers and others At tho clearing
house tho new certificates wero ready for de-
livery at an early hour and tbo bauks availed
themselves to the extent to 1000000 Tho
resumption of the Metropolitan bank also
bad a very favorable cflect inasmuch as it
completely set at rest all fears that tho sus-
pension

¬

was of tho Marino bank character
Tho buying for European account was u
special fenturo of tho market and overy
house with forolgn connections had liberal
orders to purchase At times during tho day
when tho market sagged thoso purchases
turned the course of speculation Tho extent
of this foreign buying movement was plainly
shown by tho forolgn exchanges Thoro was
a larger supply of bills than for a long ttmo
nnd I ho pressure to Bull caused a sharp decllno
in rates Twice during the day tho prime
drawers reduced thoir rates tho last timo to
4olli and 4bSJ Tho high rates lor money nt
this renter attracted furulgu capital and
leading English and Oermin institutions
telegraphed to their agents here to draw on
them lor any amount In coiiscquonco tho
pressure to sell tables was hoavy and sales
wore made down to IFflr

Tho buying of stocks for homo account was
also very large biokers offices being crowded
with investors This is usually tho cusu utter
a dlsturbauco Ilko that of tho past fow days
Thu stocks to bought It should bo under
stood are paid fur in lull and taken out of
the street Thin operation usldo from re-
ducing

¬

tho amount of stocks to bo carried ou
tho street brings iu so much fresh capital to
tho aid of tho money luarkot Theso invest-
ment

¬

puicbaios therefore naturally had nu
importaut Influence iu tho direction of im-
provement

¬

Speculation was strong until near 2 p m
when a roport was circulated that thoro had
been a defalcation lu tho Louisville and
Na Uvllle olllco President Bildwln em-
phatically

¬

denied tho report and denounced
as tulse all stories of defalcation or othor
Irregularities In tho companys financos It
was also rumored that a leading stock buuso
ou Wull street was lu trouble but this was
prnvou to bn untrue as was tho Louisville aud
Nashvillu story

Again tho purchasers for forolgn account
turned speculation and tho market becamo
film Just beluro thu close tho suspension of
1isk Hutch was announced and tho mar ¬

ket sold off G per cont for Central Pacific 4
for Pacific mall aud J to S for tho other
acttvu shares

Thoro wcro evidences of strong support lu
the final doallngs As compared with last
nights closing prices are 5 per cent higher
for MlchigaiiCentral Si for Canada Southern
3 for Northwest preferred S8 for St Paul 14
for prelurrud li for Hock Island a for Dola- -
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waro and Hudson IS for Lackawanna 1 for
uouvcr a ror Mlsumrl lacino ror How
York Central It for Northern Pacific 3 for
profcrred 31 for Omaha preferred 12 for
Union Pnelfle13 for Wabash H for preferred
and SI for Western Union Lako Shoro Is It
lower Loutsvlllo and Nnshvlllo H and Pa ¬

cific Mall Slower
Among tho Inactive shares Dankors nnd

Merchants Tolograph broko 731 per cont to
45 This was duo to tho f illure of A W
Dlmmock Co American Cablo dcclinod
Si to 501 Chsapoakoand Ohio first preferrod
11 to 10 and Chicago bt Louis aud Pitts ¬

burg preforred 5 to SO Hallway bonds wero
irregular somo Issuos showing a decided
decllno and others a marko 1 improvement
Wost Shoro 5s roso to fill uud brnko to 49
Brio new seconds advanced to 03 aud fell off
to GU Chesapeako aud Ohio currency Gs

sold up to 41 and broko to 331 Northwest
debentures dcclinod 11 to 021 Ohio Southern
firsts 0 to 79 KIclimond and B anvlllo dobon
turesli to 55

Sales of stocks aggregated 471409 shares
Including tbo following Central Pacific 11
005 Deluwaro Lackawanna nnd Western
71030 Donvor nnd ltlo Orando 5200 Brio
10075 Kansas and Toxas 8170 Liiko Shoro
27810 Loulsvlllo and Nashville SOOO Mis-
souri

¬

Pacific 22600 Northwest lGbi Now
York Central 7818 Pacific Mall 7700 St
Paul 5335 Reading 3200 Texas Pacific
o inn tti si in mi wnnH tuIm
33810 Chicago Burlington and Qulnoy 4 ISO

Canadian Pacific tfOOM JNorthorn laclHO pro
forred 7000 Orogon Truiscontinr ntal 18770
East Tennessee Virginia and Georgia 4030
Bankorsnnd Merchants Telegraph 1150

The decllno in govornmeuts to 110 to 1112
for the registered Us to 110 to UJl for tbo
coupons to 123 askod for the u registered
and to ISO to 131 for tho coupons is due it is
said to tho fart that holders anxious for cash
are selling Money oiitsldo tho stock oxebango
is 0 per cont pir annum At tho produce
oxclianco thoro was no excitement and tho
doalors wero going nu the oven tenor of
thoir way Tho inarkot was llrmcr than
yesterday although tho buslnoss was com ¬

paratively light
At tho pctroloum exchango thoro was very

little doing and prices ruled steady uutll tha
falluro of lisk Hatch was announced when
something llko a paulo occurrod At 315 p
m oil was soiling at 61 but boforo the closo
it broke to 73 and was oflorod on tho street
at 12 No failuros havo boon announced aud
If anybody has gouo undor It will bo givon
out to morrow whon tho cloarings are mado

Tho following oro tho opening hlghost
lowest and closing quotations of tho principal
stocks

a i i a
Namo of stock 8 j

o a 3 o

Delaware anil Hudson 101 loa lni 102
Western Union ni ttV 6J C1
Cintrnl lacillc Ilnti 4Ja 17 JT
New Yorlc Central loll 1014
lrlo m 143J
Michigan Central 70 70
IjiknMhoro - I nil
LouUvlUeandNiiAtiYlllp isi4 mi
Chicago and North cstern Ill t lUtVjlIU 112
Union luclllo fU 45 4JM 42fc
CintrolorVcw Jcrsev 74 70 71 74
Chicago Jill ana Bt runl oh 71 os OUT

Wabash se I nnd lnclllc 7 7 u1 IP
WabnihHt I iirol 1J1 11 11 13e
Missouri Paclilo 7iH 71 17a
Iencr ana ltlo flrande Ilia 1HS 10i llDel JWW and Woitorn lluu llin1hilndclphlaandllendlng u ili aji iiV
Northern I aclllo 111 Sll ul -- 1
Northern Iaclllo pri r 4irv 41 411 4ilitlilrajn ht raul MIO ail 2r
C ft P M A o lirct U WUo
Canada Bouthcrn SIB lISVj U SIS
Texan IuclUo in li 11 11
Knntaiinnd lexa 14 144 lii 11H
ChlcaKO llarllnBton t 1 110 lltl lllij1141
llllnora Central Uli UlVt
OrcE0nlranBconnnentntH It H
ItAtOiottor ftiil lMtliltmrix V1 7 V3j t H

Ontario and Western Mk I UHt
ltlrhraonil Torinlual 1M 1H 1H 18
Kast finnessep 41 4 n ii4
1 ant 1 emiOHseo nrcrcrrcd 7 7
Ohio Central J 1
lullmnn tvir company- - IOJMj loo
11 t M relerraiiU 4H fn 4fll4 40Vj

Anoda rcUlc 4rie 47 45t Ml Hhorr 47 4I
IRdlic Mull I7 ll 14 III
Itock Iiland 11J 11U lltl 114

1ISK AND IIATCIf

noaions for Tlirlr Failure Tho BfTect on
he Market

New YoitK May 15 Lata in tho aftor
noon tho falluro of Lisk Hatch was an
noancod Tho firm is composed of A 8
Hatch and Ilnrvoy risk Mr Hatch was
recently elected prcsldout of tho stock ox ¬

ebango by a unanimous voto Tho firm haro
been tho heaviest dealers in governmont
bonds ou tho street and have generally been
considered n staunch conservative and
thoroughly reliable firm Thoy havo boen
rocogutzed as tho fiscal agent boro of the
Chosjpeako aud Ohio and tho Llizaboth
town lllg Sandy and Lexington
roads and havo carried heavy
amounts of stock of both while the
market has boen declining Thoy havo sons
and sons-iu-la- In the stock business Tho
announcement of their suspension camollke
a thunderbolt ou tho oxebango William
Lummls of LuminisA Day was immediately
appointed and is now acting as presldontof
thu stock exchange owing to Mr Hatchs
disability It Is surmised that efforts to nld
thoir sons may havo omhirrabscd thu firm
Mr Hatch has been vory prominent in re-
ligious

¬

matters and phlluuthrouiciil moasuros
and has frequently been heard as a lecturer
on religious subjocU at tho Macaulay
Cremorne mission risk has just re ¬

turned from an extended tour In Kuropc
Tho immediate result of thu liuluro
on tho oxebango was a dccliuo of
from 1 to 5 per cent Tho weakness in tho
government bond market was oxplainud by
tho suspension of this firm although n re-

porter
¬

who asked for au explanation of tho
decllno was informed that there was no
rational cause for it This firm went to tho
wall during tbo paulo of IbTI but resumed
operations aud shortly recovered entirely
The suspension was nut nnuouueed to day
until a low mluutes befne 3 oclock tho
closing hour of tho stock exchange but tho
clfect was Instintnnooustnd duprossing

On tho announcement of tho falluro of
risk Hatch a rush ol oporatois was madfi
to tho olllco of tho fcilod firm auduuxtous
inquiries wero mado by bankers as to how
tho firm stood Mr Ilskwasseon by a ru
portei but he refused to bay anything re ¬

garding ills aflairii Tho doors w ro clocd
and tho crowd outsido incrcabcd 1 ho bus
ponsiou was so utinxpectod that its elloct was
moro than doubled and tho street it as very
excited Tho broUors beem rushing around
wildly ind thu situation again assumed a
troubled aspect

Tho firm for ovor twonty years has been

Eromlneut ill financial circles Thoy begau
16GJ and toon dlrectod their atten ¬

tion to dealing in gairniuom bonds and iu
all tbo loans nut out by tho government dur-
ing

¬

tho rebelllou thoy took an active part in
marketing tho bonds In tho luiidmg opera ¬

tions which followed tho tloso ot thewartliey
took n leading part lisk iV ttateh placed tho
Central Pacific bonds also the bonds of tho
branch linen in California Thu subsequently
placed tho Chcsapcuko uud Ohio road bonds
Tha firm aud company woro both carried
down by tho panic of 187J Flsk Hatch
finally paid 100 cents ou tho dollar with in-
terest

¬

aud began again 1 hoy were carried
down to day by n heavy calling in of loans
largo withdrawals of deposits tho groat
shrinkage iu values and tho difficulty of
obtaining money even on tho best nf securi-
ties risk Hatch handed the following to
au Associated Press roprosetitatlvo this oven
lug

To Ocn DrrosiTOiu and Oriirit CitrniTOiiss It
It Willi ureal borrow mat we are uiilluu to an
nounce to you our mipennlou which has ueeu
broucht about U Combination uf clrLlllimtimrra

The long comlnuej decline In tho market price
of securities ceu tho best uccompauled by a
general weakening of confidence In tlnauclal
matter together with a heavy drainage of tie
pculn are the principal causes of our utuoriuuate
punlhou

o can only request those ha lug claims against
us to extend to us such ions deration aud In
dubieuee us we ma need uud It may tie iu their
poncrtogrunt Very truly Jfisu A IUtcii

OTIIClt 11ANK8 AriTJJCTKD

Ilrookljru Ueputlton let Alarmed Slight
ltmu ou Hiveial Hanks

New York May 15 Tho closing of tho
doors of tho Atlantio Stato bank In Brook ¬

lyn has embarrassed its dopoiltori and
caused a fooling of uneasiness among busi ¬

ness mon Somo of thoso havo been helped
through their difficulties by frlonds Presi-
dent

¬

Puffer stated last night that tho bank
woald rcsutno buslnoss to day in all proba¬

bility as thoir securities woro all good and
tbo suspension was caused by cllbrts to help
tho Metropolitan bank Thoro was a gather ¬

ing of depositors this morning nt tho
bank but thoy wcro unablo to got thoir
monoy nnd woro very indignant lu conse
quonco President Puflbr assured them that
it would bo all right and thoy would loso
nothing Ho promised to havo a statomont
for publication this aftornoon Tbo panlo
seems to hao oilcndcd to tho depositors of
other bauks in Brooklyn as well and largo
quantities of monoy wero drawn out of tho
savings banks Thoy woro prcparod for tha
run howovor and many of them wero by no
meaus disturbed by tho withdrawal of somo
of thoir surplus doposlts thus saving tho
iutorost which would bo duo to tho depositors
on Juue 1 Among othor bauks tho Brook ¬

lyn Savings bank tho Dlmo Savings bank
and tho South Brooklyn Savings institution
paid out largo amounts of monoy to depositors
The national banks of Brooklyn are tonsld
orod sound and tho withdrawals of doposlts
to day woreinconsidcrablo

Thora was a run this morning on tho Irish
Emigrants savings bank in Chambers stroot
about 200 of tho depositors withdrawing their
accounts Thoro aro 5350 j depositors most
of whom belong to tho laboring classes
Presldont Hoguot said that tho bink would
gain nbout 10000 by tho withdrawals

This afternoon Win U Swoenoy bankor
of 101 Nassau street made au assignment
without preferences Tho amount involvod
is probably not largo

it is Btatcd that tho Bank of Commcro was
this morning a dobtor to tho clearing houso
to tho nmount of ovor 1500000

A Washlugton dispatch says Tho comp-
troller

¬

of tho currency doos not oxpoct Ite
coUcr Johnson of tho Marino bank to report
for two or throo wooks Whon tbo roport Is
rccolved bo will consider it confidential
Baud Examinor Scrlbau work has boen dis ¬

continued
Wbcu tbo doors of tho Blccckor Streot sav

ings bank wcro opened this morning tho
bank was surrounded with a crowd of de-
positors

¬

nnd a run was begun immodlatoly
At noon tho crowd was increased A good
deal of oxcitomont prevailed nnd it was
thought that a hoavy draw would bo made
Later in tho day however tho crowd dwin ¬

dled down to about a dozou peoplo and tho
oxcitomont had subsided

Boston May 15 V A Hawloy it Co of
this city who havo been doing a banking
and brokorago business havobeon suspended
They cannot at present give any statemont of
thoir liabilities Thoir suspension is duo to
a falluro to ascortaln just wboro they stand
Thoy have bson doing business as a bank of
deposit but the nmouut duo tho depositors is
not kuown Thoy expross a bopo of resum-
ing

¬

but this is not considered probablo The
houso has been rated at about 100000

BttAm okd Pa May 15 TboTuua Valloy
bank did not opou ita doora this morning It
was n correspondent of tho Metropolitan
bank and tho announcement was mado that
ou account of tho suspension of that bank It
was thought best to suspond temporarily It
is thought tho bank will rcsutno In a day or
two A promlso lias boen mado to doposltors
that thoy will bo paid lu full Thcro was a
run on tbo other banks to day but fl lc- -

mands were mot promptly and tho oxcitomont
was over by noon

Ouo of tho biuks on which thero was a
run receivod doposlts exceeding tho amount
thoy paid out during tbo run Whilo the
run was at its height in tho 1irst National
bank an expross wagon drovo up to tho
building took out a safo and contents of
03000 and sproad tbo monoy on tho counter

besldo tho paying toller This restored con ¬

fldouto nt once
QuiNcv III May 15 Tho Union bank

of this city has failed to opou its doors this
morning When tho Marino bank uf New
York failed tho Union transferred its account
to tho Metropolitan and the closing of that
bank yesterday is given as tho cause for sus ¬

pension
PATtuioti N J May 15 There was n

slight rnn on tho Patorsou Savings institu-
tion

¬

to day but all claims wuro promptly
mot

THE METKOlOLllAN llUOIUINS

Uualueis ItciiumU nt Xooii nnd Anxloiia
DtitOMltorA ltiuamireil

Nuw YoitK May 15 It was gonorally un¬

derstood overywhero this morning that tho
Metropolitan bank would reopen its dois
during tho day and a largo crowd yaih
ercd about tbo building early iu tin
morning Thero wero signs of life
about tho bank but no pnrticul ir Indication
of business At U 30 Mr bcrllior thu bank
examiner came outsido mid directed that tho
many notices from cerrespondcuts Informing
holders of thoir paper whero to havo it cashed
should bo taken down Ill tako tho respon-
sibility

¬

he said I dont want this crowd
nround bore Tho bank Is nil right now mid
will resume at 13 oclock Tha pool of the
clearing houso banks sets tho Metropolitan
firmly ou its feet

A little before noon tho hour named for
tho bank to reopen tho paying tellor threw
up his window The first person to demand
aud receive hia monuv was au old woather
boaton man who evidoutly tlrotv out all his
holdings ns tho pilo of greenbacks handed
to him mado a goodly show and they woro
carefully stowed away in his innor Dockets
after many gluuceu at his neighbors
ot wuoso prouity no was ovuiontly
by no moans certain At noon tho number
In lino was not ovor twouty flvo and was
composed principally of boys and clerks sumo
of whom only required tho certification ol
checks Only ouo lady was among tho list
She was attired In windows woods Hur
gratification on receiving Iter money was
plainly written on her couiitunaneo

Thu small number of those drawing out
their funds iu regarded as very promising tor
tho future ol the bank

A prominent Wall stroot man who has bcon
counuctod with Mr benoy lu most of bis
speculations states that ouo of tho Immedlato
causes of his embarrassment was that ho was
loaded up with largo blocks of Atlantic and
Pacific Income bonds uud bt Louis and Hnu
Francisco securities on which ho wai uuiblo
to realize Ho also states that Mr
Senoy was us ho calls it stuck
with n lot of Ohio Central which
wcro forced ou him tit high llcures ou ronro
sontations which subsequently proved to bo
false His resignation from tbo presidency
of tbo Metropolitan bank is logardcd as a
wiso step as it leiws nun ireor to ui t for tho
best Intorosta of his person il allulrs than ho
could havo dono whilo allied su closoly to a
great bonking institution

Henry L Jacques bus buccccuctl Mr Sonov
as president

TALKS WITH UMUjL KNOWN J1EN

What llnnkeis mid Spit til atom buy of
llutH Other

Nrw Yomc May 15 Tho Ominicrcdit A J
xtrtistr says A vory general subject of dis
cussion to day was tho remarkable position
assumed by President benoy nnd tho di
rectors of tho Metropolitan hank who had
announced early In tho morning that tho
bank mspouduljiot because- It had to but be ¬

cause It chosti to
Mr Oeo Scott banker said There is nu

excuse fur Mr boneya piuoh Ho had ampjo
notlco ot mo coming ernsn ami coultl linve
tided over tho dillleiilty Just as woll ai not
Icautsoo an excuse for his bank closluc
its doom I do not think that its capital is

impaired Tho Incroaso in tho valuo of its
real estato holdings will cover its losses

Do you know anything nbout tbo reported
difference botween Mr Oould and Mr Senoy
ou tho question of Mr Soneys action in a
pool of Lost Tennesseo bonds of 83

Yes I know all about it I know that
Mr Oould was not iu it at Ml Mr Gould
nnd Mr Honey bnva always boen at swords
points It was said on tho streot by several
prominent operators that tho real members of
tho tiool woro Washington L Connor Jen
Thomas and Mr Brico Connor imagined
tnat unco antl Uen Thomas woro acting
othorwiso than in good faith nnd bs whirled
thora

Mr Cyrus W Tlcld Bald Tho worst Is
oyer and it is a good thing that this crash
came Just as it did It will proro to be of
great benefit to tho cntlro country
not n man lu tho Unltod States but fools
bottor at tho unmasking and exposure of the
men who woro looked upon as oxamplos of
financial honesty and shrowdness Think of
it 1 Presidents of banks speculating iu rail-
road

¬

securities with money belonging to tho
doposltors Ocorgo I Sonoy speculated and

caused tho great distrust of thu past two days
Now wo shall havo better times Youug lino
will not havo the chanco to spcculato again
Tho timo has nrrlvcd when Wall streot
methods must bo reformed nnd that was
what was needed to do it

OllAXT As WAItU3 WAYS

An Interested Itutlronil Company Seeks
to Knew More About Tlieni

New YonK May 15 Tho Chicago nnd
Atlantio Kailroad company yestorday ob-

tained
¬

leave of court to prosccuto tho receiver
of Grant it Ward Jointly with othor partlos
iu n complaint In which tbey set forth that
lu September lc3 it delivered to tho
Tanners Loan and Trust company of this
city and Ocorgo J BIppus of tho city of
Huntington Ind us trustees a mortgage ou
its road to secure an issue of coupon bonds of
tho corporation to tho amount of 5000000
known as secured mortgage bonds

Iu the autumn of last year negotiations
woro had between tbo company and Grant
Ward fur tho negotiation of theso bouds Tho
company gavo tho firm 700 of them for 1000
aud ponding their snlo tho firm loaned tho
company ifoOOOOO nt 7 per cont intorest to bo
repaid in a yoar Tho loan was represented
by tho platntlUY notos Indorsed by tho Brio
Iiatlroad company payable iu four months
Theso notes fell duo and wero roncwed
Grant c Ward represented that they would
bo ablo to ncgotlato the cntlro issuo of tbo
second mortgngo bonds nt 90 cents on tho
dollar Ponding negotiations tho firm pro ¬

posed to advanco to tbo railroad company
any sum not oxcocdlng 1000000 in addi-
tion to 500000 already advanced to bo ro
paid out of tbo proceeds of tho snlo of tho
bonds An nrrangomont was mado ou Fob
10 last wbcroby Grant Ward woro
to advanco to tho company ono
million dollars it boing agreed that tho loau
was to bear 1 por cont intorest and was to
bo repaid the cxplratiou of a year Payment
was to bo socured by tho companys notes
indorsed by tho Erio company payablo in
four months with 1800 of tho second mort¬

gngo bonds as collateral When tbo notes
matured they woro to bo returned cancelod
to tho company tho loan to bo coutlnuod
until tho expcrutlon of tho yoar upon tbo
security of tho bonds alone tho procoods of
the bouds to bo mado by Grant Ward to bo
applied to tho oxtinguishmont of tho loan
In pursuanco of this arrangomont thero woro
delivored to Grant Ward twenty two
promissory notos of tho railway company
amounting iu tho aggregate to 500000
parable four months aftor tho dato
Tho Brio Kallroail company lnaomod tha
notes Aftorward oightcon additional
notes wore giving to Grant Ward amount-
ing

¬

to about 150000 Blgbtocn hundred
of tho second mortgago bonds of tho company
for 1000 wcro also dollvorod to Grant A
Ward It being understood that tho 1000000
of notes with tho 1800 bonds as collatornl
woru to bo bold and used as security for the
ropnymout of tho 1000000 nnd upon tho
maturity of tho notes thoy woro to bo can¬

celed nnd surrendered to tho company tbo
bonds alono to remain ns security for tho
ultimate payment of tho loan nt its maturity
It is charged upon Information and belief
that Grants Ward lu violation of the agrco
mont havo separated aud divided tho notos
uud bonds into paronls mixing them with
other securities aud used thu miscellaneous
lots in raising money for their own purposes
Tho railroad company nsks judgment that
tho disposition of tho bouds and notos bo
declared Illegal aud fraudulent that tho
plaliitilf bo entitled to tho bonds nnd notos
that tho rights of nil parties bo ndjustod aud
tho defendants mid tho receiver bo reitraluod
from Interfering with or disposing of tho
bonds or appropriating them to tho payinuut
of tho debts of Grant Ward

UOW LONDON LOOKS AX IT

Talks With Hunkers ami lroiiiluent
llnuiiclen

London1 May 15 Tho ngont of tho
Associated Press called upon tho leading
bankers havlug important American connec-
tions

¬

with a view to learning thoir opinions
concerning tho paulo yostorday in Wall
stroot Tho fccliug generally oppressed was
one of confldonco that tho panic should bo
considered a moroly local occurrence Thoy
wero posltlvo 1c would occasion no failures in
London either Insldo or outsido tho stock
exchange Tho genoral soundness of tho
financial situation hero is evidenced
by tlui fact that thero has not
boon rumors of largo failuros Tho remark
ablo dccliuo of American securities during
tho past fuw days has ntlractod u now class of
investors into tho market who are stimu-
lated

¬

also by tho chuapuoss of monoy in
Luglaud Germany aud Franco

One prominent bankor said it was amazing
how llttlo real stock was bclug sold hero but
hu said tho boar sales woru immense Thu
market shows a strong disposition to respond
to anything favorablo from Amorica Tho
participation of bank olllilils iu fraudulent
eehomes was severely censured This one
thu bad donu mora thau nn thing clso to
wcaUon public confidence

Till KrrJCCT IN CHICAGO

Crowds Wutchlng the Stock Hoards
Tho raln Maikct

Oincuio May 15 Tho Interest In tho
New York situation has In n largo measuro
subsided although thu rooms of tho stock
brokers wore crowded during tho day by
people watching tho quotations and n fool-

ing of relict was evincid at tho advance lu
prices Tho announcement of the resump ¬

tion of tho Metropolitan haul was a signal
fur some cheering about tho chamber of
comnierro and tho sentiment was generally
expressed that anything llko a genoral paulo
was Impossible nt this timo

The gr tin nmikots oponod with a strong
upward hound the starling prices being li
ovor tho bostfiguresot yostciduy July whoat
sold up to 913 but tliu paco was too fast and a
diclno set lu which ctrrled it to 001 July
corn opem d at 59 but afterward sold oil to
51 July oats to 331 July pork to 1735
July laid to IA40 Tho market remained ta
medium figures eloiiug higher than yester ¬

day

HAIllMOUi all ltiairr
llttlo Doing In the Wnyof Speculation

nr Investment
IUltimure May 15 Tho losults of tho

day in New York havo caused a nervous
feeling at least iu this city This morning
when tho fact was posted ou tho bulotin
boards that tho Metropolitan bank won id ro
tumo business aeunsoof rolief was nppiront
but ns noon approached tho puiplu eetill
n it understand tho laiild dccliuo iu
stocks and they kopt away from gnoculutlou
as woll as from investment Tho produce

markets showed moro stability and both
wbeit and corn advanced and while transac-
tions

¬

woro confined within narrow limits
both closed firm at tho midday call Tho
news cf the auiponlon of Flik Hatch
did not reach this city until about 3
oclock too lato to have ft porcoptt
bio effect upon tho stock inarkot
but much doubt was folt ai to tho
probablo outcome Thero has thus far boon
no pressing demand for monoy nor Is thoro
nnydcslroonthepartof lendoratomnkelonns
except on undoubted collaterals At tho corn
and Hour oxchanga this afternoon thoro was
au easier feeliug and wheat closed at tho
lowest figuros of tho day though tho effect
on tho corn market was not so pcrccpclblit

Tho gonorally conservative character nf
tho stock operations hero procltido any prob-
ability of any serious result All tho banks
aro In good condition and whilo Baltimore
will fool In common with tho wholo country
tho shock which has fallen upon Now York
thero is no apprehension of disaster

TO 1ItOTBCX NATIONAL HANKS
A Hill to Prohibit Their ORlcers Prom

Cumullng lu KtocUa
Senator Culloru of Illinois yestorday Intro

ducod tho following hill to provont oflkors of
national banks from speculating in stocks
grains or oil

JtiUtmefd iteThat Itshsll bo unlawful for
tho president cashier teller or othor chief execu-
tive

¬

ofllcer of any nallinal banking asiaclatlou
havlug a capital block uf thu nmount of SWooo or
more to deal traJe or othcrwlso eugaga In spec ¬

ulation lu stocks bonds or ether securities or lu
grain provisions produce or oil nu margins nu
martluj on hit own individual account ur lor
his uwn pirsoiial profit cither directly or Indi-
rectly

¬

or to hare any partnership or oilier finan ¬

cial interest In the opcratlonsorany private bank ¬

ing or brokerage ilrm or business Any such out
cer who lolales tho provisions of thl ae t or auy
person who aids or abets such officer in violating
the provisions of this act shall bo deemed guilty
ufa misdemeanor and shall bo Imprltoned nut
Ices than ono year nor moro than ut o years or
fined not more thau S10OW

n

X11E ANTI MONOPOLISTS

Tliey Nominate Ctn llutler for the Pres ¬

idency Other Political Kolii
CiHCAan May 15 Tho national antl

mouopy convention was attoudod by only
800 dclogates John F Honry of Now York
was chosen pormanout presldont A platform
was ndoptcd stating that labor nnd capital
should bo allies not eucmlos that corpora-
tions

¬

aro tho croaturc3 of law nnd should bo
controlled by law that wo proposo tho
groatcst roductlon practicable in publlo ox
ponsos that it is tho duty of tho government
to nt once regulnto commorco among states
including tho transportation of money and
transmission of intelligence and that tbo
national eight hour law must be honestly
enforced nud tho importation of foroigu
labor undor contract bo mado illegal

Aftor discussion tho majority roport was
ndoptod Aftor somo further proceedings Gen
Butler was nominated for president

IndianaI018 May 15 Tho democrats of
tho third Indiana district on tho 571st ballot
nominated Jonas G Howard for cougross
Tho district is now lcprcsontod by S 11
Stockslagor

FoitT Wayne Ind May 15 Tho demo ¬

cratic congressional conv entlon of tho twelfth
Indiana district to dar renominated tho Hon
llobort Lowry by acclamation

PlcrtEE 1mk May 15 Tho democratic
territorial cunvontion yestorday cboso F M
Ziebach and McCorroack dologatoa to tho
national convention Tho delegates tiro
unlnstructod and nro believed to bo for Til
Ann and Hendricks Tbo Jiwolntions favor
rovonuo roform according to tho Morrison
bill and ask tho national convention to cor-
rect

¬

tho ovlls of tho present tarlit system
favpr civil scrvlco roform and land bounty
for soldlors oppoo sumptuary laws and
favor a currency of gold and silver

papor

SIADt JIADI
Suicide of Jude Ittlil of Kmtlichy IIU

Knrmvell Role to 111b Wlfr
Mount Steiimno Ky May 15 This

community was thrown into tho wildest ex ¬

citement about 11 oclock by tho startling
announcement that Judgu Held had com
mltod Bulcido For tho past fow dnjs his
frlonds had noticed that ho was consid-
erably

¬

depressed in spirits and com ¬

mented upon it but ho had just returned
from n canvass of this tho Applcgato
district and had bcou iu close consultation
with his fneuds as to the ndvisablliy of
still remaining In tbo field as ho appeared
tu bo discouragod ut tho outlook This
morning he was mere cheerful nnd in better
spirits than ho bad boon for tocral weeks
and was hopeful of the canvass nud had
made arrangements to visit dltleront portlous
nf the county during tho week
His montiil nberratlon must havo como upon
him suddculy doubtless superinduced by a
pain iu his head of which ho complained to
Judgo Brock It nppeirs that ho wont into
Judge Brocks law olllco nbout 10 JO this
morning nud told blm ho would llko to go
upstairs as ho was stiflering from a severe
headache Judgo Brock aftor tho lapse of
an hour went up stairs and was horrified to
see Judge ltoid stretched out on tbo floor
dj lug his head lying In a pool of blood and
a pistol on thu floor by his side

Tho follon lug note written on tho back
of n business card was found Mad I mad I

Forglvu me doar wlfo and love to tho boy
It la not signed but is in tho handwriting or
Judgo Itcid It is a singular fact that no
ouo heard tho report of tho pistol Tho
weapon used by Judgo Bold was ouo ho kept
at his houso hut never carried It appeared
to havo bcou Just loaded

Tioons Ordered Out to Prevent n Lynch ¬

ing
Cincinnati Mny 15 A special tr tho

Commercial Uazettc from Youngstown Ohio I

saya thero Is great excitement at Aslilai d
Ohio whcio Hum nnd Grlbbon aro to bo
hanged to morrow Tho 14th regiment Ohio
Nation tl Guards and a portion of tho 8th
regiment aro thcro to protect ho Jail
Crowds of excited men arrive nu every train
Tho murder was su atrocious that tho crowd
insists on lynching tbo prisoners or on a pub
He execution Shurlff dates this afternoon
received two hundred muskets nnd a supply
of ammunition for hlsdoputlos

Methodist Cunrerrncc
PmiAPKMiiiA May 15 Thogonoral con

ferenco of tho Methodist Lpiscopal church
reassembled this morning Bishop Audrewa
in thocbiir

The elcitlon of bishops resulted in tho
thnlco of Kov Dr W X Niudo of tho He
troit conference president of tho Garrett
Biblical lustituto ltov Ur J M Waldon of
tho Wostcru Book conceru Cincinnati ltov
Dr Wlllard F Mallallou presiding older of
tlio Boston district Now Buglund conforonco
uud Bov Or C II Fowler of tho Bock Kiver
confcronio and missionary secretary of tbo
lonoral Missionary society

Toy Cooks Assets nt Auction
Iihi adi MliiA May 15 At noou to day

tho remainder of tho assets of tho Jay Cooko
V Co ektilo wcro disposed of by auction by
order of Bdwlu M Lewis trusteo Tho salo
was held fur tho redemption of asset dividend
scrip ol the first nud second issuos compris ¬

ing many tracts of land lit Minnesota and
other tedious ol tho west

4--

The Wruther To day
Pair vwiDier rxttpt intht extreme northern portion

local rami loutliwat to norlAuMt uintl Hattonary
umpirMuc in uiUlum pan and a light all m
not iici ptii

iteritay s thermometer 7a mOJO llamj
11 lp in 1V 7p in C7h Up m C0oJ
maximum 5lJ mluliuuoi 15 i

THREE CENTS

BATTLES REFOUCIIT

The First Army Corps and Invited Quesl3 Visit

Fredericksburg

Citizens Wolcomo Thorn with Food and
Drink and Friendly Words

Solrs of Both Armi3 Describe lis Biltlo Fought

Iffcaly Years Aga

The Illomllest Irouutl of the War tile
Scene uf Irlendly Greetings

FitCDnnicicsiiuno Va May 15 Tho Is
corps of tho Old Army of tho Potomao
and invited guosts arrived hero at 1033 a
in aud woro Joined by citizens of this city
Tha train roacbed Hamiltons crossing tho
oxtrcmo right of tho confederato line at 11
oclock- and tho members of tho party nt
onco proccedod to fight themselves ovor
again Tho position occuplod by tlio two
armies was oxplalncd by several participants
Tho first was Gen Aimer Houblcday
whose division occupied tho cxtrcmo left of
the union lino oxtondlng from tho river nnd
reaching on its right to tho first position of
Geu Moado Ho pointed out tho position hia
troops occupied and rotated tha story of tho
part taken by It iu tbo engagement a vovrstlr
ring part of tho battle ut it was tho opening
of tho ball on tbo left n grand artillery duel
lasting from 0 oclock iu tlio morning until S
iu thu afternoon Ho then called on any
members of tho Pennsylvania Bosarvcs who
might bo proscnt who woro in tho charge of
Geu Meade to como forward and
tell tho story of that part of
tho fight Two only of that
horoto division wcro proseut Tho first to
respond was Hon W W Brown member of
congress from tho Bradford district who
pointed out tho position of thu divisiou nnd
tho lluo of tho charge giving In a vory few
words tho story of that gillnnt achievement
A soldier of tho 7th roervo noxt told of
tho advanco of that regiment botiruuu two
divisions of tho confederates tho onfiladln
of Archors division and tho bieaking aud
pursuit tbo order to retroat tho rally In
rcarfof tho point of woods north of the rail-
road

¬

nnd tho final falling buck behind tho
artillery losing 40 por cont oftho number
who wont into tho fight

Col Oates M C of Alabama of Jacksona
corps described tho confederate operations
Jacksons corps formed tho confederate right
Col Oates pointed out tho different lines
and stated that tho confederate forces woru
drawn up In four lines of bnttlo that tho
Pennsylvania ltcservcs broko tho first lluo
and that his forced woro ordered up to sup-
port

¬

it As ho filed his reglmout ou tho left
of Col Hopoa lies passed Geu Grigg of South
Carolina who received his deatli wound hero
Geu Grlgg was supporting himself by hold-
ing

¬

to u small trco with his right hand
and ns Oates passed waved tho mon
ou with his cup which ho hold
with his loft hand Col Oatoss mon forced
tho federal lino back beyond tho railroad and
followed across tho plaiu Col Hopes horso
was killed under him by n shell Finding
tho position too hot to hold Col Oates hur-
ried

¬

to Col Hopo and ald Colonel wo will
h wo to get out of this Col Hope who was
laud by tliu Bhonlc of tho aholl wanted to
know why thoy must get out ltccausowo
cant stay replied Col Oates and thou tho
order to retreat was givon Tho liuofell back
to tho crest of tho hill fiou Ayres pointed
out the position of tho artillery aud located
the different battorlcs aud after soma expla ¬

nations by Mr C C Coffin the party moved
along the lino of hills and down tho railroad
back to tho train

Ou tho arrival of tho train at Frodorlcks
burg tho largo committoo of citizens and
Maury camp of confodernto voteratu mot tho
excursionists nud a brief address of wolcomo
was givon by Moj Senor who hoaded thu
committee This was very happily rospoudod
to by Ucu Bosccrans

Tho opora houso is a uow nud commodious
structure nnd thcro tho visitors were lod to a
vory bountiful collation including about
everything esteomed good to out nud drink
Tbo tables woro waitod on by tho gallant
young men mid tho beautiful wuiuen of tho
pluce iu tho cheeriest uud must cordial fash ¬

ion
Tho walls nnd galleries woro olnboratoly

docorated with the uitiotnl ilig nud tho
s of tho states and oorgrecmi

and Mowers A section of n tree riddled with
bullets was ono of n collection of relics which
also had one of John Browns pikos

Thu following gontlomen composed tho
commltteo uppointod by the Fredericksburg
council to welcome tho excursionists A K
Phillips Belli Boworiug Wm I King C1L
Petit Law Tuliafcrro Hon E M Braxton
O W Wallaco Gen Daniel ltugglus Geu 8
M Bar Judge M Slaughter Chin Wallace
Chas A Shcpheid J N Barney II 8
Doggett Hon John L Maryo St Gcergu
11 FiUhugh A W Wallace F M Al
diidgo Dr 11 S Herdou W A Llttlo sr
W A Little Jr W S White V B Brag
don M C Orasty J IS Choiloy W 1

Scott D B Fleming Joioph Hiblo Divld
Hirsh C B Hunter jr H I Warron Ben ¬

jamin Goldsmith J 1 Duwcll A P Bowe
S W Carmlchaol O W Shepherd W II
Cunningham J B Iicklcm tapt Seusnor
Gen Henry Sibley J U M tsoii Ma J II
Kelly J M Grilllu Goorro B Chancollor
Dr H M D Martin W H Biissell Judgo
J T Guolrlck Uufus B Merchant John K
Anderson G T Downing Col Chew W T
Tomlltisonnndtho following committoo for
thes vua purpose appointed by Maury c tuipC
V commander Juhn T Goodrlck Llouton
aut Commaudor D M Leo Adjutant John K
Anderson Chaplain J 8 Hutchiuson Ser ¬

geant J W Smith Sccrutury tieorgo T
Downing W C Coleman Phonics V Proctor
tol B S Chew Bultis B Mcrchnnt It B
Berry Mnj B M Braxton A W Wallaco
W Key Howard Uen Daniel H Buggies J
I Smith J W Colborl ltobert TKuoxCoL
Thomas W Waller Liwronco Taliaferro

Following Is the list of excursionists MaJ
Gsii Jehu ltohlnson Gun W F Bogers
Juhn II Weeks Ulst Pennsylvania volun-
teers

¬

Capt Otis llovt liith Massachusetts
W T Laporte S7th Now Jcrsoy Allred Cpx
id Now York cavalry J T Callsghan
Ingrams battery MaJ H L Cranford 14th
Now York Col Thomas Ba no 13ith Penn ¬

sylvania dipt W C DicUord luth Maine
Mai B It Hauler 115th lomujlvuuia Capt
J F Alexander Braxton battery II T Brag
don Capt M M Whitney 7utn howYorb
Lieut Thomas M Bead STth New Jorsoy
Alox Craig M D ldoth Pa volunteers
W Hays Uroor 6th Pennsylvania resorves
Henry Mullen Oth Peuusylvuua reserves
Joseph W Yocum HGth Pennsylvania A
C Iflpps 135th Ponusylvanla John S
Nichols Pennsylvania railroad Gon Abner
Doubloday U 8 A Uen John Nowton U
B A Geu Itosecruus Geu James Lotustreot
Geu II J Hunt US A Geu Mctutcheon
Hon James Belford J U Stine historian
Ciipt F W Mitchell J B Shopard H L
West Mrs Gon Joseph Dlcxouiou Dr F
Douohuo Miss Jennlo U Waite Capt A H
Vaudulson Hon N B Bldrede Capt If P
Sanders M I N How oil Capt Webster
Happy G W Bonnell Bdward N DIngloy
Dr S S Stearns John S Stearns J
F Bolton J 11 GUfullcn James Buhur
Gon J II Boblnsou S C Hill Hon It II
Murray Hon J H BagloyJr Hou B H
Lovoriug Uon II W Sloeum Hon Win O
Oates Hon Peter V Deuster Uou I El
wood Hon A J Holmes Hon Thomas J
Henderson Hou BW PorkiusHon Cbarlos
A Bourn tu Hou A Shaw Uou 11 B Striit
A L Clark Col John B Bacholdor Chariot
C Cofllit den Abner Abnorson Gon H J
Hunt James S Frauklin 11 H Martin
Bd B Holt W H Wimor C S Winter P
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